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The public debts were so prodigiously increased, by the
negligence and corruption of those who had been managers
of the revenue; that the late m[iniste]rs, like careless men,
who run out their fortunes, were so far from any thoughts of
payment, as they had not the courage to state or compute
them. The Parliament found that thirty-five millions had
never been accounted for; and that the debt on the navy,
wholly unprovided for, amounted to nine millions.1 The
late chancellor of the exchequer, suitable to his transcendent
genius for public affairs, proposed a fund to be security for
that immense debt, which is now confirmed by a law, and is
likely to prove the greatest restoration and establishment of
the kingdom's credit.2 Nor content with this, the legislature
hath appointed commissioners of accompts, to inspect into
past mismanagements of the public money, and prevent
them for the future.3

I have, in a former paper, mentioned the Act for building
fifty new Churches in London and Westminster,4 with a fund
appropriated for that pious and noble work. But while I
am mentioning acts of piety, it would be unjust to conceal
rr$y lord high treasurer's concern for religion, which have ex-
tended even to another kingdom : his lordship having some
months ago, obtained of her Majesty a remission of the first-
fruits and tenths to the clergy of Ireland,5 as he is known to
have formerly done for that reverend body in this kingdom.

The Act for carrying on a Trade to the South-Sea,6 pro-
posed by the same great person, whose thoughts are per-

1                                   See No, 41, ante, and note on p. 264.   The debt on the navy is a
portion of the thirty-five millions referred to.   [T. S.]

2                                    Harley proposed a scheme, on May 2nd, 1711, by which all public
and national debts and deficiencies were to be satisfied.   Resolutions
were passed on May 3rd, and a Bill brought in on the I7th, which was
the origin of the celebrated South Sea scheme referred to later in the
text.   [T. S.]

3                                    The Bill for examining the Public Accounts (9 Ann. c. 18) became
law on May i6th.   [T. S.]

4                                     See No. 43, ante, pp. 278 et seq.   [T. S.]

5                                        On August 15th, 1711, Swift wrote to Archbishop King : "He [the
lord treasurer] told me, * he had lately received a letter from the bishops
of Ireland, subscribed (as I remember) by seventeen, acknowledging his
favour about the first-fruits' " (Scott's edition, xv. 465).   [T. S.]

6                                  The South Sea Company was established in pursuance of the Act
9 Ann. c. 15.   [T. S.]